






 

 DRH Holdings Joint Stock Company - 67 Ham Nghi Street, Nguyen Thai Binh Ward, District 1, Ho Chi Minh City  

Tel: 028 3822 3771   |   Fax: 028 3822 3727   |   Website: www.drh.vn 

No: 17/2025/DRH/GT-TGĐ     Ho Chi Minh City, March 31, 2025 

Re: Explanation of the roadmap to 

overcome the emphasized matter and 

audit opinion of the financial statements 

for the year 2024. 

To:  The State Securities Commission; 

       Ho Chi Minh City Stock Exchange. 

1. Name of company: DRH Holdings Joint Stock Company 

2. Stock symbol: DRH 

3. Address: 67 Ham Nghi Street, Nguyen Thai Binh Ward, District 1, Ho Chi Minh City 

4. Telephone: (028) 38223771  Fax: (028) 38223727 

 

DRH Holdings Joint Stock Company respectfully submits the explanation of the 

roadmap to overcome the emphasized matter and audit opinion in the 2024 Financial 

Statements. 

Our company is continuing to implement and develop a business plan to ensure 

sufficient cash flow to fulfill all obligations to bondholders as well as business operations in 

the coming time, specifically as follows: 

- Operating real estate projects: 

The company continues to maintain the construction of the Aurora High-Rise 

Apartment project, accelerating construction from April 2025 to ensure project progress, 

maintaining payment collection from customers according to the construction progress, and 

handing over the project in 2025. 

- Handling the collateral of bond packages: 

All bond packages issued by the company have passed their due date, and the 

Bondholders have approved the plan to handle the collateral through the Bondholders' 

Resolution. 

Accordingly, the collateral assets, which include KSB shares and land use rights in 

District 9, are expected to begin the process of asset liquidation to recover funds to settle the 

bond obligations no later than April 30, 2025, and July 31, 2025. 

- Liquidating a part of financial investments: 

The company is transferring one project owned by the company, expected to collect 

funds to pay principal and interest to bondholders in Quarter II/2025. 
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- Timely collection of due receivables in Quarter II/2025. 

During the completion of the roadmap to overcome the above matters, the company 

commits to fully comply with other periodic information disclosure regulations. 

We affirm the truthfulness of the above information and respectfully request the State 

Securities Commission and Ho Chi Minh City Stock Exchange to approve. 

Respectfully! 

 

Recipients:                 

- As above;      
- Board of Directors, Audit Committee,  

Board of Management; 

- Archived. 

 

                                                                

 

 


		2025-03-31T22:41:15+0700
	CÔNG TY CỔ PHẦN DRH HOLDINGS
	I am the author of this document




